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ANNEXURE-A

Name of the Bank The Amravati Zilla Parishad
Shikshak Sahakari Bank Ltd.

Head office Address Congress Nagar Road,
Near Railway Bridge,
Amravati-444 606

Date of Registration 15-8-1976

Date & No. R.B.I. Licence 23 Nov. 1987, No. 918 P.

Jurisdication Amravati, Akola, Yavatmal, Washim

No. of Branches, Including HO. 13

Membership Regular 10285

POSITION AS ON 31 MARCH 2022
Paid up Share Capital 4506.51
Total Reserves & Funds 2778.30

Deposits

Advances

Borrowing

Investment

Overdues percentage

Audit Classification (2021-22)
Profit for the Year

Working Capital

Total Staff




To INDEPENDENT AUDITORS REPORT

Th,e Members,
THE AMRAVATI ZILLA PARISHAD SHIKSHAK SAHAKARI BANK
LTD, AMRAVATI

Reporton Financial Statements

1. We have audited the accompanying financial statement of THE
AMRAVATI ZILLA PARISHAD SHIKSHAK SAHAKARI BANK LTD,
AMRAVATT at 31 March 2021, which comprise the Balance Sheet as at 31
March 2021, and the Profit and Loss Account Statement for the year then
ended, and a summary of significant accounting policies and other
explanatory information. The returns and reports of 13 branches audited
by us areincorporated in these financial statements.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial
statement that give a true and fair view of the financial position, financial
performance and cash flow of the Bank in accordance with Banking
Regulation Act 1949 (as applicable to co-operative societies), the guideline
issued by the Reserve Bank of India and the guideline issued by the
Registrar of cooperative societies, Maharashtra, the Maharashtra Co-
operative Societies Act, 1960, and the Maharashtra Co-operative Societies
Rules, 1961, (as applicable) and generally accepted accounting principles in
India so far as applicable to the Bank. This responsibility includes design,
implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
3. Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with Standards
on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirement and plan
and perform the audit to obtain reasonable assurance about whether the
financial statement are free from material misstatements.

. An audit involves performing procedures to obtain audit evidence about
the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor”s judgment, including the assessment
of the risk of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank"s preparation and fair
presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the entity"s internal
control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall
presentation of the financial statements.
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. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Considering the constraint of time for completion of audit before 30/06/2022 we
have conducted the entire audit from the head office and also by using various
techniques of online auditing and sampling basis used during test check. We
have also received the management representation letter wherever necesary.
Using such techniques we have ensured reasonable assurance that the
information / record / statement provided to us are free from material
misstatement and adhere to the relevant standards.

Basis of Qualified Opinion

. The bank do not adhere to Accounting Standards (AS) prescribed as mandatory
by the Institute of Chartered Accountants, specifically few of the AS might
impact net profit such as AS 15, Employees benefits as the no actuarial
valuations regards leave encashment provision is obtained by the bank, and
provision of Rs.1504420.00/- was made during the year on estimated basis.
Since we are not in position to assess whether there is over statement or under
statement of net profit due to not following Accounting Standards, our opinion is
qualified.

Opinion

In our opinion and to the best to the explanations given to us, matter described in
the Basis above, the financial statement and comments given in Part A,
information required by the (as applicable to co-operative operative societies
Act, 1961 Bank of India and Registrar manner. so required and give a

of our information and according except for the effects of the for Qualified
Opinion paragraph together with the Notes there-on B & C of audit report, give
the Banking Regulation Act, 1949 societies), The Maharashtra Co and guideline
issued by Reserve of Cooperative societies. in the true and fair view
inconformity with the accounting principles generally accepted in India : (a) In
the case of the Balance Sheet, of state of affairs of the Bank as 31st March 2022.
(b) In the case of the Profit and Loss Account, of the profit / loss for the year
ended on thatdte, and

Report on Other Legal & Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in
forms " A" and " "B" respectively of the Third Schedule to the Banking
Regulation Act 1949 and provisions of the Maharashtra Co-operative Act. 1960
and Maharashtra Co-operative Societies Rules 1961.

10) We report that :

a) We have obtained all the information and explanations, which to the post of out
knowledge and belief were necessary for the purpose of our audit and have
found to be satisfactory.

b) Inouropinion, proper books of account as required by law have been kept by

gififes 3rgaTel 3039-3




the bank so far as it appears from our examination of those books and proper
returns adequate for the purposes of our audit have been received from the
branches / offices.

The transaction of the Bank which have come to out notice are within the
powers of the Bank.

The Balance Sheet and profit and Loss Account dealt with by this report, are in
agreement with the books of account and the returns.

The accounting standards adopted by the bank are consistent with those laid
down by accounting principles generally accepted in India so far as applicable
to Banks.

As per the information and explanations given to us and based on our
examination of the books of account and other records, we have not come
across material instances in respect of the details mentioned in the Rule 69 (6)
of Maharashtra Co-operative Societies Rules 1961.

In our opinion, expect following Accounting Standards (AS)

As 3 reagrding disclosure of cash flows from Investing Changes in Accounting
Policies

As 5 Net profit or Loss for the period, Prior Period Items and Changes in
Accounting Policies.

As9gregarding Revenue Recognition

As 10 Property, Plant and Equipment

As 15 Employee Benefits

As17regarding Segment Reporting.

As 18 Related Party Disclosures

As 22, regarding disclosure of regarding Taxes on income

As 29 Provisions, Contingent Liabilities and Contingent Assets

The Balance Sheet, the profit and Loss Account comply with the applicable
accounting standards.

13. We further reprot that for the year under audit, the bank has been awarded
" A" Classification.
Place: Amravati

Date: 26-05-2022

FOR CA P& CO.
CHARTERED ACCOUNTANTS,

FRN 144475W

[CA CHAITANYA K. INGLE]
M.No. 119992 UDIN:22119992ALXGEB2574
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